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S&P 500 EQUAL-WEIGHT FLAT IN Q1,
CORRECTION CONCENTRATED IN MAG 7

NO STOPPING GOLD AND COPPER
FOR NOW
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HIGH YIELD  SPREAD INDICATES
RISING FINANCIAL STRESS

US CONSUMER SENTIMENT 
HIT HARD BY TARIFF UNCERTAINTY
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WIDENING US TRADE DEFICIT US = ROUGHLY 37% OF WORLD DEFENCE 
SPENDING IN 2024
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FED REAL BROAD DOLLAR  INDEX 
AT HIGHEST SINCE 1985

Q1 25: EUROPEAN STOCKS OUTPERFORM  US
BY MOST IN 25 YEARS
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